Downtown Development Revolving Loan
Fund (DD RLF)

The purpose of the Downtown Development Revolving Loan Fund
(DD RLF) is to assist cities and counties in implementing quality
downtown development projects.

Eligible Applicants are municipalities with populations of 50,000 or
less or counties proposing projects in municipalities with popula-
tions of 50,000 or less.

Funds were authorized to be used for the DD RLF by the Georgia
General Assembly beginning with fiscal year 2000. The Georgia
Department of Community Affairs (DCA) administers the DD RLF
and makes loans to eligible applicants. Eligible applicants may, with
DCA approval, loan DD RLF funds to downtown development
authorities, for-profit or not-for-profit organizations, or other eligi-
ble sub-recipients. DCA staff reviews all loan requests and DCA
sets terms for each approved loan application depending on project
needs.

The loan limit is $250,000 per project. At its discretion, DCA may
decide to lend an amount less than the amount requested in an appli-
cation.

Economic Development Revolving Loan Fund
(RLF)

The goal of this program is the creation and/or retention of jobs,
primarily for low and moderate income persons in the City of
Waycross by providing financial assistance to existing businesses
and/or “start up” ventures where the City’s involvement is necessary
for the projects viability.

This program is designed to assist small service, commercial and
industrial businesses in the City of Waycross by providing “gap
financing.”

This financial assistance must result in the meeting of the overall
program objectives and the creation or retention of permanent jobs
for low and moderate income persons.

For more information about these programs, please feel free to
contact Mr. Larry Gattis, Finance Director for the City of Waycross
@ (912) 287-2964.

If you need assistance related to these processes,
please call the

Department of Community Improvement at
(912) 287-2944.

STARTING A NEW
BUSINESS IN WAYCROSS

Department of
Community Improvement

Telephone: (912) 287-2944
Facsimile: (912) 287-2948
WWW.Waycrossga.com
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